


































































WESTHAMPTON BEACH UFSD - FUND BALANCE
Projection - June 2023

For discussion purposes only Fund Balance Projection 3.2023

Adopted 2022-2023 Budget 61,544,294         Tax Levy - Looking Ahead 2023-2024
Add: Budget Revisions 111,252                 Projected Budget 62,849,514        

Add: Prior Year Encumbrances 26,463                    Less: Non-Tax Revenues 28,065,173        
Adjusted 2022-2023 Budget 61,682,009         Less: Appropriated Fund Balance 1,200,000           

Real Property Tax Levy Estimate 33,584,341        
Actual Expenditures (unaudited) 59,417,199         Tax Levy Estimate Increase 2.24%

Add: Current Year Encumbrances 26,463                    % of Unreserved/Unappropriated 4.00%
2022-2023 Exp. + Encumbrances 59,443,662         

Proj.Expenditure Budget Balance 6/30/23 2,238,347            Unassigned Fund Balance July 1, 2022 2,461,772           
Add: Actual Revenues 58,766,928        

Less: Actual Expenditures (59,417,199)      
2022-2023  Revenue Budget 59,863,694         Less: Increase in Encumbrances -                           

Budget Revisions 111,252                 Add: Designated Fund Balance Activity -                           
Adjusted 2022-2023  Revenue Budget 59,974,946         Add: Retirement Reserve (ERS) Expenditures 305,600               

Actual Revenues 58,766,928         Add: Employee Benefit Reserve Expenditures 175,000               
Revenue Budget Balance 6/30/23 (1,208,018)           Add: Worker's Compensation Reserve Expenditures -                           

Add: Unemployment Insurance Reserve Expenditures -                           
Less: Increase to Retirement Reserve (ERS) -                           

Reserve for Retirement (ERS) 1,173,199            Less: Increase to Reserve for Employee Benefits -                           
Activity - Usage (305,600)               Less: Increase to Worker's Compensation Reserve -                           
Activity -  Interest 1,700                       Less: Increase to Unemployment Insurance Reserve -                           
Activity - Increase -                             Less:  Change to non spendable 205,975               
Balance 6/30/23 869,299                 Less: Increase to Appropriated Fund Balance -                           

Less: Increase to Reserves - Interest (9,300)                    
Reserve for Employee Benefits 2,436,068            Unappropriated Fund Balance June 30, 2023 2,488,776           
Activity - Usage (175,000)               
Activity - Interest 4,500                       2023-2024 Projected Expenditure Budget 62,849,514        
Activity - Increase -                             4% of Next Years Budget 2,513,981           
Balance 6/30/23 2,265,568            Under/(Over) 4% 25,205                  

0                                
Worker's Compensation Reserve 979,889                 
Activity - Usage -                             
Activity - Interest 2,450                       
Activity - Increase 
Balance 6/30/23 982,339                 

Unemployment Insurance Reserve 390,530                 
Activity - Usage -                             
Activity - Interest 650                           
Activity - Increase -                             
Balance 6/30/23 391,180                 

EXPENDITURE BUDGET SUMMARY Tax Levy - Looking Ahead

Unappropriated Fund Balance

REVENUE BUDGET SUMMARY

RESERVE SUMMARY




































































































































































